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OATH OR AFFIRMATION

IEK /\4 LV swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Execu\mn Node LLC as
of nn\9er 3j... 20 lb are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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This report contains check all applicable boxes
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IIZI Statement of Financial Condition

LI Statement of Income Loss
Statement of Changes in Financial Condition

LI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors

LI Computation of Net Capital

LI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

LI Information Relating to the Possession or Control Requirements Under Rule l5c3-3

LI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

LI Recunciliatiun between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

FZI An Oath or Affirmation

LI copy of the SIPC Supplemental Report

LI
report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a 5e3
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INDEPENDENT AUDITORS REPORT

To the Owner Member

Execution Noble LLC wholly owned subsidiary of Execution Noble Holdings LLC
New York New York

We have audited the accompanying statement of financial condition of Execution Noble

LLC wholly owned subsidiary of Execution Noble Holdings LLC the Company as of

December 31 2010 This financial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on this statement of financial condition

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements assessing the accounting principles used and significant estimates made

by management and evaluating the overall financial statement presentation We believe that our

audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above present fairly in all

material respects the financial position of Execution Noble LLC as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

Woodbury New York

February 24 2011

Marks Paneth Shron LLP Telephone 516.992.5900

88 Froehlich Farm Boulevard Fax 516.992.5800

Woodbury NY 11797-2921 www.markspaneth.com

Associated worldwide wi
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EXECUTION NOBLE LLC

wholly owned subsidiary of Execution Noble Holdings LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash $1312025

Receivables from brokers and dealers and clearing broker 52141

Current year tax receivable 75843

Deposit at clearing broker 100.000

Prepaid expenses 135267

Deferred tax asset net of valuation allowance 739447

Furniture fixtures and equipment at cost net of accumulated depreciation

of $1167977 122054

Leasehold improvements at cost net of accumulated amortization

of $426571 35174

Other assets 279027

Total assets $2850978

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable and accrued expenses 957682

Payables to brokers and dealers 33804

Total liabilities 991486

Members capital 1859492

Total liabilities and members capital $2850978

See auditors report
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